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ACTION EB- 11 

INFO OCT-01 EUR-25 ISO-OO AF-10 AID-20 CIAE-00 COME-OO 

FRB-02 INR-10 NSAE-00 RSC-01 TRSE-00 XMB-07 OPIC-12 

S PC-03 CIEP-02 LAB-06 SIL-01 OMB-01 DODE-OO PM-07 

H-03 L-03 NSC-10 PA-03 PRS-01 SS-15 USIA-15 ACDA-19 

IO-13 DRC-01 /202W 

028826 

R 211716Z SEP 73 
FM AMEMBASSY LONDON 
TO AMEMBASSY ACCRA 
SECSTATE WASHDC 4143 
INFO AMEMBASSY BONN 

CONFIDENTIAL LONDON 10867 

E.O. 11652: GDS 

TAGS: EFIN, EAID, PFOR, GH, IBRD 

SUBJECT: GHANA DEBT: REPUDIATED GERMAN DEBTS 

REF: LONDON 10815 

DURING INFORMAL MEETING WITH US DELEGATION MEMBER DURING 
LONDON DEBT CONFERENCE REPORTED REFTEL, GERMAN DELEGATION 
LEADER GEHRING CONFIRMED STATEMENT HE MADE AT MAY 
CREDITORS' MEETING THAT GOG HAS REPUDIATED SOME GERMAN 
DEBTS. WITHOUT SPECIFYING TIMING, GEHRING SAID 
REPUDIATED DEBTS STEM FROM DREVICI PROJECTS AND WERE ONIY 
DREVICI PROJECT CONTRACTS GUARANTEED BY HERMES. AS 
GEHRING STATED REPEATEDLY IN SEPTEMBER DEBT MEETING, 

FRG WILLING NEGOTIATE QUESTIONS CONCERNING THESE DEBTS 
WITH GOG OUTSIDE CONTEXT DEBT TALKS. GEHRING INDICATED 
THIS ATTITUDE REFLECTS GERMAN SENSITIVITY TO GHANAIAN 
SUSPICIONS CONCERNING DREVICI CONTRACTS, SUSPICION 
GEHRING APPEARED TO SHARE. TOTAL VALUE OF FOUR 
REPUDIATED CONTRACTS IS $4 MILLION. 
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